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Dependent Variable: CORRUPTION

Method: ARDL

Date: 04/04/24 Time: 00:40

Sample (adjusted): 1362 1399

Included observations: 38 after adjustments

Maximum dependent lags: 4 (Automatic selection)

Model selection method: Schwarz criterion (SIC)

Dynamic regressors (4 lags, automatic): SOCIALCAPITAL
DECENTRALIZATION GOVSIZE STABILITY

Fixed regressars: C

MNumber of models evalulated: 2500

Selected Model: ARDL(1, 0, 2, 2, 0)

MNote: final equation sample is larger than selection sample

Suo ol oS aoleo

Variable Coefficient Std. Error t-Statistic  Prob.*

CORRUPTION(-1} 0.405620 0104370  3.886356 0.0006
SOCIALCAPITAL -0.311482 0.066366 -4.693560  0.0001
DECENTRALIZATION ~ -0.408680  0.160231  -2.550563 0.0165
DECENTRALIZATION(-1) 0.348282 0.188692 1.845767 0.0755
DECENTRALIZATION(-2) 0.586033 0172398 3.457209 0.0018

GOVSIZE -0.094044 0166278 -0565582 0.5762
GOVSIZE(-1) 0.003875 0.177888 0.021785 0.9828
GOVSIZE(-2) 0.599479 0165231 3.861855 0.0006

STABILITY -0.071566 0.030197  -2.369995 0.0249

C -0.063146 0130622 -0483422 06326
R-squared 0.919421  Mean dependent var 0.550263
Adjusted R-squared 0.893520 5.0. dependent var 0.089789
S.E. of regression 0.029299 Akaike info criterion -4.001571
Sum squared resid 0.024037 Schwarz criterion -3.570628
Log likelihood 86.02986 Hannan-Quinn criter. -3.848245
F-statistic 3549821 Durbin-Watson stat 2021031
Prob(F-statistic) 0.000000

*MNote: p-values and any subsequent tests do not account for model

selection.
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Gdodddy rozap abul,
Variable Coefficient Std. Error t-Statistic Prob.
SOCIALCAPITAL -0.524061 0102275  -5124014 0.0000
DECENTRALIZATION 0.901165 0.240182 3.752012 0.0008
GOVSIZE (0.856876 0187710 4 564885 0.0001
STABILITY -0.120404 0.046502 -2.589196 0.0151

EC = CORRUPTION - (-0.5241*SOCIALCAPITAL + 0.9012
*DECENTRALIZATION + 0.8569*GOVSIZE -0.1204*5TABILITY)

F-Bounds Test Mull Hypothesis: No levels relationship
Test Statistic Value Signif. 1{0) (1)
Asymptotic: n=1000
F-statistic 9124777 10% 2.45 352
k 4 5% 2.86 4.0
2.5% 325 449
1% 3.74 5.06
Actual Sample Size 38 Finite Sample: n=40
10% 2 66 3838
5% 3.202 4 544
1% 4 428 6.25
Finite Sample: n=35
10% 2 696 3.898
5% 3276 4 63
1% 4 59 6.368
t-Bounds Test Mull Hypothesis: No levels relationship
Test Statistic Value Signif. {0} I{1)
t-statistic -5 694922 10% -2 67 -3.66
5% -2.86 -3.99
2.5% -3.13 -4 26
1% -3.43 -4.6

e



